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HTR UWIMI SXIRJ KR J\ TWX KMKFGQHTISX | NNFGEXXIYK FSI | JHISYRQUI KSFSHI &QVITZLMWIXI
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o OM +8' X@UM LI[JFIHTR R JSI FYWSXK'W QGF@BYGQHTIS &WFSLJIR J S HF QRTW
HTR UWMISXIfIJ T JWWILMY JKO HYRD WP R FSFLIR JSY FSI FHHIXX YT | FYF SIHIXFEW KTW
XZUJWNXN'S

o (52. .48(4X@MBHUQX KIWHSFSHFQR FVRI Y. SKFEXWEHZ WY Xe XKI XX WRSXUF\VISH \WHTW
PIJUSL FSI FZI NFGXY

e 2N &MRUTXIXLT[JVBFSHJ WUTWSL FSI XZUJWNTW TGQRFYISX TS MZIW FSI XIWJ
UW] M J W
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+47 89&' 1*( 4.3 54< *7*) +3&3(.&1*%; 41 9.43

< MQ WLZ@YTW J]UIHFWSXFW GIHTR L ISHWFXS$L @ HQFWR UQR JSYVFW'S R JHVFSXR X
WR FI$ QXX1 J[JQUII +J\ KFR I\ TWXFI | WXXMIN\ YWIXI TZYHTR JXHFS GJ TUIWWSFQUI
HTSXXY SYQ FHWXX UZG@H GQHPHVFIS SIX TWX\ MIW YW SXFHW SX THHZW NYHYQ GIX JJS
UFWHHNFSYKFSI GIATSI R FSM Y1 NV SFQ$XYNZY SFCHT SYWQUTI$YX

: SQHPS$L YIX IR UQR JSYVFWS HVF@QSLJ XYW KSFQWSWWKTVWVD SJ]YJI[ T@W'S TKHS$FSHJ

OMJ VZIXWN'S KEHSL WLZGYIVX UTQH'R FRIVX FSI 1 ZXYAY UFWRINF SYX XK YWD WKTW ST QSLIW
< MFYXMTZQ GJ WLZ®BYI $

OMJ VZIXW'S HWFXSL Q GIHTR JX##- T\ HFS J]MYSL WLZGYITW TGOHMII X GI WFSXBYI| 1$YT
TUIWW SFQHTSYWQ HFUFGQ TKKZSHYISISL \ NVI$ UWLWR R FGQ K$FSHY QSRF XNEHZ\W'$
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OMJ HVF@SLJ XX ST QSLIW VFY
l AMTZO GJ WLZ@YII

OMJ HMF@SLJI MM\ WL Z@ YT
TGOHWIJIX FW R UQR JSYI

HT SXN SYO FHWXX UZGQH
GQHPHVFIS SI¥ TWeX

l 4 ZYHTR IXR ZXYGJ
TUIWWSF@JI FYWI UTYTK
WHSXFHW'S FHWXX NXYNZYW SX
FSI FHWXX GTW JWX
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OMJ WLZ@YTW TGOHYRJI X KTW NNFQEXXI YK FSI XYFGQHTI$X FW GIHTR 1SL ISHWFXSL @ HQFW&X

| XHZXOJ | 16 ( MFUYW WOW IXLW\ 1L I$YVBFYW SFQFQ SR JSYFWZSI YU TZYHTR JX WEYXMTZ®
LT[ JV8 XFGQHTISX FSI | NNFGEXXIYK OMIX] TZYHTR JX I$HQI J FHHTZSYFGIY' WRSXUFWSH®

&21 ( +9 HTR UQFSHJ XFSHYISX JSKTWAJR JSY HTSXZR JWUWYIHYN'S UVEI JSYWPR FSFLJR JSY FSI
JHIHYRI WL Z@YTW T[ J VWL MY

OMJ HVF@QSLJ K-HSL UTQH'R FRIVK WLZ@ YT FSI 161 ZXYY UFWIHNF SYK XX ST QSLIVWWI FGXISHI TK
WLZGYTW UWBHNIQ X YWD UWHYRFCHMF@SLJ TKISKTWASL YMTXI UWSHNIQ X HT SXIXY SYQ FHW XX
UZGOH GQHPHMFIS SIX TWX | JHISYRFQUJ I FUURHIFYISX XJ®& HZXYTI A\ FQYK FSI HWXX GTWJIW
YFSXFHWS JS[ NVSR JSYX
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OWI NTUIWYIX\ NM$ F R FYZW FSI \ JQJIX¥FGMII LT[ IJVBFSH] FWMNOHYZW YWFYMFXJI[ TQJI
T[IW JHFI IX &YYWI MUMIXYQ[ JQHISYFQGFSPX R TSI YW FZYVT'WIN X K$FSHF QYL Z@YTX FSI
Y VBFYSFQXFSI FW XIWSL GT1 N X JX¥FGRMXZUIJWXTW JJUIHVFWSX FSI UT@H TGOHY|J X

E—
m B © O
.389.9: 9.438 (4397418 8: 5*7; .8.43 &((4:39& .1.9>
" FSPX 585X GWPRJ VX 0>( &21 (49 4S XN 4 KK XNJ IMI SX$L WUTWSL
JIHMFSLIX HZXYTI W SX XFSHYWSX R TSNTWSL WP GFXJ1 FZI NFSI WLZGYTW
TUIWNI ZSI JWGHI SXT WHTW PJJUISL JSKIWIR JSY HTSXIVZJISHIX

ITLIWIWWIXI @NIVXHWFY F HVFI$ TKMEXY WKIWSHII 6 +NZW  9MJ 9WI NNSFQ T[ JVBFSHJ
< FYOWE@.YJ SFGQ X K$F SHW QF HY NN X YT THHZWF HWXX ISXNZYW SX FSI @W MYTSX : QR FY
FHHTZSY-GXY IXFSHMTWI YT YW ISXYNZW SX WFYFW QI SXII FSI XZGOHYYT UJWII W W[ N\ &*
XZUJWXTW FZXMTWNN X

+, 1 7*
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S HTSYF¥XY TS HVFI$ K$FSHI TUIWYI X\ NVI$ F KZSI FR JSY @
| MOWSYJS[ NVSR JSYRVR 9WI HNXXWUR X .YISFGQX[ FQ@J YT
RT[J | N\VHYQ FHWXX\ FQYX FUUGHFYY SX UWYTHTQ FXXJ X
FSI @Wl MY SXYWWVZLMUWLWR R FGQ SRKE XWXHZ\W

OMX HVFSLIX\ MIW LT[ JVBFSHJ R ZXYTUIWY &HHTZSY Gy
HFS ST @SLIJW JUJSI J]HXNIO TS WU ISXYNZYN SX WFYSNF I
TWAHINJI F YRSXFHYW'S YR ZXYFQT FHHTZSYKVMVI N JSYW TK
UFWHIF SYX YW UW[ JSFSHI TKFXXIYX YW HTR UQFSHI X¥¥ZX
TK\ FQYX WU VEQX LT[ JVBSL UWYTHTQ FSI WU UT@HN X
FUUQHFGQ YT XUJ HMI @WK M SX

&XF WXZQLT[IJVBFSHI GJHTR JXR TW | XYAMEZYI 1 FHVWXX WU
YWRSXFHWS JHTX*XYWR < MQ SNFYIIX XZHMFEX WO +&9+ 9W[JQ
7ZQ MF[J $YVI ZHII R UTWFSYR JHVFSXR X KKWSKTVR FYN'S
XVFWSL GIX JISWLZ@YI JSYNX YWIN | T STYUW[NJ F

HTR UWMISX1J KFR J\ TWKIMLT[ JVBI$L FQRWR X TK[ FQ@J
YRSXKIWFHWXX TS HVFI$ K$FSHI

9-*, 4;*73&3(*, &5
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OMI XVIWYKRVR MSXYNZY'S HI SYMWI K$FSHI YT UWLWR R FGQ
KH$F SHF QSR XNEHYZW HWFYXF LT[ JVBFSHI LFU HiLZW
OMJ , T[JWBFSH) < FYUW@ WFPX$ 4S ( MFI$ HSFSH]
XY X MT\ 181 N ZFQEXYNZYW SX R FA HTSY$Z2J YT FUUQ
WGZXYHTSYVQ\ NVI$ WO NI\ S JS[ NWSR JSYX GZYWIW X ST
JVZNFQSYR JHMFSYR YWFYJSXZWXLT[ JVBFSHI X

R UQR JISYII HTSXXMWSYQ FHWXXYW GWFI JVWKFSXFHW'S
JHTX*XYIR

7ILZGYTW JJUIHVFWSXWR FI$ @WJIQ ZSHVFSLJIlI GZYWU
TUIWWSF@R JHVFSIXR X KMFHWN[ L YWOIR GIJHTR J

RFLR JSYII 6 ZIXWSXXZWVZSI L N JISW* [ IWIRFY'S XTZWJ
TKKZSI X W¥SXFHYW'S JQLIKENY QWK YN SF QXYM SX FSI
XZUJWXTW [ NG \ MOWMOWKTW SJJ1 YT GJ FI T WXXJI

| MJWSYQ FHWXX UFWRINFSYK UBYTWR X FSI SIX TWX

0*>.38., -9

OM) WLZ@YTW TGOHYHJ
| TIXSTYHMFSLJI

OMJ R IWITI TK
MR UQRISFWS | TIX

, TIIVBFSHI J[TQIXKVR F
WUTWSL TGQLFW'S YT FS
TUJ WYV SFCHF UF GG
JRGII 1 JI 16 ISKEXWEHZ\Y
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OMJ HVF@SLJ IX

TUJWYN SFQUSL J] IXYSL
TGOHYIIX\ NVI$
ISKIEXWZHZ\W \ MW [ FQ@J
R T[JX
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OMJ HVF@QSLJ X STYWI FGXISHJ TKLT[JVBFSH] .YIXWIU FGXJSH] TKF HTR R TS TUIWW SFQ
KFR J\ TWHFUFGQ TKR UQR JSYS$L LT[ JVBFSH] HTSXXY SYQ FHWXX TS HVFI$ H$FSHJ

9MJ SJ\ HW@QSLJ KEHSL WLZG@ YT UTQ@'R FRIVX FSI 181 ZXYA UFWRINJFSYX
## - T\ HFSYW XFRJ LT[ JVBFSHI TZHTR JXJ]JUIHYI1 1§ Y1 NN SFQSFSHI GJ FHWN[ JI
HTSXXYUSYQ \ NM$ TS HVFI$ KSFSHI$

&SX\ JVBL WX VZIXW'S WVZNIXF SI\ TUIWYSL R TI JQ TSJ WFEYWHSXEYI X WL ZGYTW
TGOHYII X YT TUJ WY SFCHT SYWQ HFUFGQ TKKZSHWSISL | NVHYD \ NVI$ UWLWR R FGQ KHS$FSHRQ
ISKFXWEZHZ\Y 9MJ SJ] YHVFUXIWSYVI ZHIX WO HTSHIUYTK, T[ JVBFSHI FX SKEXWZHZ\W FSI
JJUQWXMN LT[ IVBFSHI HFS J[TQJ KVR F WUTWSL UWHIXX VT FS TUJWY SFQZSHW'S

JRGII Il \ NS WU R T[JR JSYTK[ F@J NI ®&
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OMJ HVF@SLJ NJISYWNI 16 WU UWI[ NZX HVFUYOWX STYF GHP TK XS QI
WLZGYTW X¥FSI FWX 7JLZGYTW TGOHYIX FW \ JQIXFGRMI I FHWXX
AW MYTSX OMJ HVF@SLJ XXMM\ YT IR UQR JSYWIXJ TGOHYHJI X
HTSXXYUSY) \ NW$ FS JS[ NVSR JSY\ MIW KSF SHF GFHYINY THHZWX 4; %7383 (*
FHWXX UWLWR R FGQ SKRFXYEZHZWY WYWIVWWVES J]H@XNI Q YWVZLM 45*78&9.438
WLZGYII MYIWR JI FW X A SLTSL UWHJI XX
| WIS HTSWWQ
&l | WXXSL Y HVF@SLJ WVZNIX F KZSI FR JSYFQUYSPS$L TK R UQR JSYI
LT[ JVBFSHI NxJ ®
+TW JHFI IX LT[ JVBFSHI MFXGJJS R UQR JSYII UWR FWD YWVZL M x2 1 %)) *)
SXYNZYSX 9TI FA LT[ JVBFSHI R ZXYTUIWY FX UFWTKYWI 4:*738&3(*
SR XWEHZW 16\ MHM[ F@J R T[ IX OMX WUWXI SYK F XMWY 7IFQYR J
ISRF XNEHZ Y

HWR .SXWZW'S ( JSYWM, T[ JVBFSHJ
YT QW SXFHW'S ( JSYWAH, T[ JVBFSHJ

SFYNJ [FQ@J F\ FW

OWI| HNX GZKFZUTS I$XYNZW'S HISYMH LT[ JVBFSHI 7JLZ@ YT IXFGQMEQXFSI XZUJWNXTW

JJUIHFYISX HEFSHF QEXYNZWSX R UQR JSYWITXJ WVZNYR JSYK YWWZLMHTR U@ SHJ

RFR J\ TWX WPR FSFLJR JSYUWHIXXJX WUTWS$L TGRLFYWSX FSI FZI NR JHVFSXR X
SXYNZWSX XIWJI FXHTR R TS HTSYWQUTNSYX YWVZL M\ MKM K$F SHWF GFHYINY LT[ JVBJI

4'S HVFI$ KSFSHI I$YVI ZHIXF | MOWSYTUI W YSL
JS[ NVSR JSY QWSXFHY SX HFS THHZWFHWXX\ F@ X
FUUQHFYI'SX UWYTHTQ FSI $YIWUJWGQ SIX TWX

\ MIW [ F@J HFS R T[J 18I JUJSI JSY) TKYFI NISFQ
ISXYNZY SFQGTZSI FWX , T[ JVBFSHI WO WK\
HESSTYI JUJSI J]H@XNIQ TS SXYNZYSX FX WU XTQ
UTISYTKHTSWVQ.SXUFI LT[ JVBFSHI R ZXY
ISHWFXSL® TUIWY FYWD UTSY\ MIW [ FQ@J R T[JIX

IMX XMKY I SFGQX LT[ IVBFSHI YWFYNXHTSY$ZTZX WFQYR J FSI FQSII \ NMYWI R T[JR JSYTK

I NNFQ FQJ FHWXXUWLWR R FGQ SKFXXYHYZ W
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*R UT\ JWR JSY

5JWFUXYWI R TXYXW SMHFSYTUUTWZSN HYFYI1 GN UWLWR R FGQ SKFXNEZHZWY X YWI SJ\
I JLWJI TKHFUFG NUW[ NJIXYT WLZ@YTVX FSI XZUJWIXTW FZYVITWIN X

- NYTWHF@ XZUIWIXTW T[T IV MYMFXW@QIT UWR FWD TS BKITVR FW'S WUTWII G* R FWJY
UFWRINJFSYX .SXYNZYW SX HT@QHYISKIVR FYW'S UIWIVR HTR U@ SHI FHYINN X LISIWYS WUTWX
FSI XZGR NJ[MNJISHI | JR TSXXFYSL FI MIWSHI YT WLZ@YTW WVZNYR JSYK 8ZUJWNXTW
[ NG X YWIWKTW GWJIQ WYVXUIHYJ SWLWR R FGQ $SREXYWZHZW HWFYI X YW UTXXEN
KWL T[ JVBFSH) SKIVR FY'S YT GJ LISIWYII | NVHYQ KWVR YW YWRSXFHW'S JS[ NVSR JSYNXJI ®&

7FYWIWWES WONSL JJHEXNIO TS UIWIT M \VWUTWSL WL ZG YT HFS TGS [ NGO I$YT \ MI WO W
LT[ JVBFSHI HTSI NWSXMF[J GJJS XFYNKN| FX WRSXEHYWSX THHZW( TR UGFSHI J[ JSYK UTQH
TZHTR JX JQIGY HMIHPX FSI FZI NYRIX HFS GIHTR J TGXIWFGQ YWWZLMTUJWY SFQ
ISKFXWEHZW WWIVWVFS XTQO YWVZLMI T\ SXXIFR WUTWSL UWHIXXI X

OMX| TIXSTYWUBHI WU WQ TKWLZGYII MXYNZYWSX H$F SHEF QEXYNZWSXWR FI$ I XX SYRFQ
UW[ NIWKTKQYZN NN HZXYTT A XIWQR JSY HZXYTR JWW G W SXMUX HTR U@FSHI JJUIWXJ FSI
WPR FSFLIJR JSY .SXYFI UWLWR R FGQ SKRFXYYHYZW J SMFSHI X YW J K HYIJ SI XX TKJI] MXYSL
XZUJWXTW KFR J\ TWX G HIFYSL SJ\ R JHVFSIXR X YWVZLM\ MMMLT[ JVBFSH] HFS GJ

R UQR JISYII TGXIWJI FSI [JIWNI

OIMI WXZQANXSTYLWFYIWVLZGW §
YNLWEFYIWYLZ@YTW HIWFN Y

, T[ JVBFSHJ FX
' SKFXWE HYZ W

OMJ XMW SMKHFSHI TKGQHPHVFIS$ YYHVSTQLA R FA WOWKTW J]1YWSI GINTSI UWLWR R FGQ
R TSI YXLWFYWHTSYMBZWS R F* GJ UWLWR R FGQ LT[ JVBFSHJ

+TVWWVO KNYYR J LT[ JVBFSHI HFS GJ JJUWXXII STYTSQ FXUT@ GZYF X I$KRKE XWXHYZ W
7ILZ@YTW TGOHYNIXHFS GJ YWWSX@YII YT TUIWW SFQEQXHFUFGQ TKJI]JHZYS$L
HT SXXY SYQ FHWXX UFWRNF SYK FXXI YK FUUGHFYW SX IXYNZYSX FSI SIX TWX

IMX WUWXISYKF SI\ TUIWYSL R TI JQIWI'S HVFI$ KSFSHI 4 SJ 1§\ MMMLT[ JVBFSHI X ST
Q@SLIVFUU@I UWR FWD FKOW F@J R T[JX GZYGIHTR JXFS I$YJLWWCHTR UTSJSYTKMN
[FQJ RT[JIX

OMJ SJ] YHVFUYOWSYVI ZHIX WD 4 UJWYNSFQ T[JVBFSH] +WR J\ TW 4, + FSI JJUQWX

MN \WLZGYTW TGOHYIIX HFS GJ YWRSX@Y| 18T UWLWR R FGQ HTSWWQ HFUFGQ TK
TUIWYSL GIKTW [ F@J R T[IX
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OMJ 4 UIJWWSFQ T[JVBFSH] +WR J\ TW 4, + WWSXGYXWLZGYTW WVZNYR JSKI$YT UNWR R FGQ
HTSYWQ YWFYR ZXYGJ) XFYXKNI GIKTW [F@J RT[JIX

YNXGZIYTS K ZSI FYWSFQHT SXWZHYX YWFYFSHMIL T[ JVBFSHI 1$ YW I NV SFQH$FSHI FSI JSFGQX NYT
TUIWYI \ NM$ | NNFQFSI TS HWFI$ JS[ NWSR JSYX
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* XYE GRMI X WEXYS [ FQJ G
;&1 *24;*8 ISXZUBL F XX YK UTXXI XX XZHMHN SY
4 SO FROWJTQH UW[ JSFSH] FSI WRHIFGIQN
WVZAR JSWKFW R JY
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7ILZ@YTW WVZNYR JSYKGIHTR J TUJW YN SFCHTSYWQ GIKW YWRSXFHW'S J] JHZYW'S
, TITIVBFSHI XJIR GJI 1 J1 18 YWI ISR XWIZHZW \ MIW [ FQ@J R T[JX
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OMJ KTZSI FYN'S TKSWLWR R JI
, T[JVBFSHI X STYYHVSTQLA
GZYUTQ#

HWR I\ TWXM[J GJJS
JIXFGRMIT YT UWIXIWJI WU
SYILW XFGXY* FSI

YEXX TWWVISI XX TKHSF SHYF Q
XAXYUR XEX[FQ@J RT[IX
FHWXXOW| HNFSI TS HVFI$
ISR XNIHYZ WX 9MD XJ

KFR J\ TWXI1 JK$J WI
LT[JBFSH] TZHTR JXWVZNYI
KIWI'S HVFI$ K$FSHJ YT XHFQ

## SWLWR R JI , T[ IVBFSH)
YR SXGYIXKER J\ TWXI$YT
TUIWWSFCHTSYWQR HFUFGQ TK
KZSHY SI$L HT SXIXY SYQ FHWXX
UFWHRNFSYX FXXIYX ISXYNZYW SX
FUUQHFYISX FSI SIX TWX

034< 3
(4:39*75&79.*8
* XY GOMSL
&HHTZS\YF G

OMJ KNXYWWVZNYR JSYTK
LT[ JVBFSHJ X &HHTZSY Gy

## OST\ S ( TZSYIWFWY X
WKW YT WEXYI1 R JHVFSIXR X
YWVZLM\ MM UFWRINF SYX
HFS GJ [JWNI FSI MIQ
FHHTZSYGQ \ NVI$ FUUQHFGQ
QLFGFSI WLZ@YTW

KFR J\ TWX\ MJS \WVZNYI

IWI HNXAXYIR XWQ TS
WLZ@YII MSXNZYWSX YT

N J SYW UFWRINJFSYX FSI
FXXTHWY) H$F SHF QGFHYRN®
\ NMFHHTZSYGQ UFWY X

< NVI$ TS HVFI$ KSFSHJ

\ MIW [F@J HFSR T[J | NYHY)
GIX JJS UFWHINIFSYX WX
FHHTZSY G R ZXYJ] YIS YT
WU WRSXFHYT'S NI &
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&HHTZSYF G TKUFWHINIF SYX
FQSI X ISXZKHN SY HSF SHFQ
XAXYIR XR ZXYFQT JXFGOM
WEXYIS WU [ F@J GIMSL

YR SXK WY

##; JWRI 8TZWJ TK+ZSI X
VIVZINYX F XX YK YT UT XX XX
XZKAHIN SYUW[ J SF SHJ
YRHIFGIY* FSI WFSXFHYWSFQ
MXYTW YT XZUUTWHTR UQFSHJ
[ JWIHFYN'S WP FXXIXXR J SY
FSI XZUIWXTW T[ J VML MY

< NVI$ TS HVFI$ KSFSHI WU XJ
LT[ JVBFSH) FY¥MBZYI X HFS
GIHTRJ JRGII 1 JI \ NVI$ WU
FXXJ YNKI ®J SFGQBL WEZXYIS$
[FQ@J YT RT[J FQSLXNJ WU
WRSXEHW'S
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OMJ UWHII L HVFUNOWX I XFGRMI T YWFYWI HVF@SLJ KEHSL WLZGYTW ST QSLIWWI FGXISHI TK
UTGQH KFR J\ TWX GZYYWI R UQR JSYFW'S TKYITXJ KFR J\ TWXFHWXXTS HVFI$ K$FSHJ

X XFGQHTISX YTRPISNII FXXIYK FSI GIHPHVFIS GFXJ1 HSFSHRGQEHYIN HTSYS$ZJ YT XHFQ WU SJ]Y
RIVSYI WIKXZUJWIXN'S Q@ X 16 YW FGIXY* YT WRSXEY WL ZGYTW TGOHYRJI X I$YT TUJ W N SFCHT SYWQ WEY
KZSHYT'S HTSXIXYI SO GIKTW [ F@J R T[ JX

SWLWR R JI , T[IJVBFSHI UW[NJIXWWJ HTSHIUZFR TI JQIM) 4 UUWWSFQ T[JVBFSH) +WR J\ TW
4, + UW[NIXWI TUIWYSL R TI JQIMJ WR FI$L HVFQSLJ R UQR JSFW'S

OIMX HVFUYO WYV ZHI X F UWHYRHFQR UQR JSYVWS TKSWLWR R JI |, T[JVBFSHJ FSI | JR TSXYW¥YIX
M WLZ@YTW TGOHYNIXHFS GJ WWSXBYII YT UWLWR R FGQ HTSYWQR WFYTUJWYI | NVHYQ \ NU$
TS HVFI$ H$F SHW QSRF XWX HYZ WY
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45*78&9.43&1(4397418

. T[JVBFSHI WVZNUR JSYX XMIZQ ST QSLIWWR FI$ XTQO FX UTQH XFYIR JSYK TWKZUJ WIXTW
JJUIHFWSX OMIA XMTZQ GJ HFUFGQ TKGIMSL JJUWXXII FX TUJWY SFCHTSYWQ WFY! YR 183 MT\
[FQJ RT[IX OFGQ GIQ\ NEXWFYXMN\ HTR R TS \WLZGYIW TGOHYIIX HFS GJ WRSXEY| 1$VT
UWLWR R FGQ HTSYVQ\ NVI$ WU 4, +

9&' 1* 2 &55.3, 4+7*,:18&947> 4" [*(.;*94 574,7&22*) (4397418

7ILZGYTW 4GAHW J | SWLWR R JI 4 UIVEWSFQ TSWQ
&HHTZSYGIY | ; JWRI | JSYW* &YIXFW'S
&21 (49 ( TRUGFSHI | |JSW' 8TZWJ TK+ZSI X; J\WKHFY'S
OW[IQIZQ 7IVZNIR JSYK | ( TZSYWFW &WABZYN'S
IWSXUFWSH' | 7JFQIR J OWSXFHW'S ; NG
HEFSHFQSYLW: | ; JWEI &XXJY5W[ JSFSHI
7MP2 FSFLJRJSY | S5WLWR R FGQ *QUIGIY ( TSWQ
8FSHYTSX ( TR UGFSHI | 5TQ# 8HWJISISL 7ZQX
*KOHYILJ 8ZUIWNNS | ( TSYSZTZX 2 TSNTWSL
&ZI NFGY* | R R ZY¥FGQ &ZI NOWNX
7ILZGYIW 7JUTWSL | 7JFQIR J 8ZUJWNXTW 7JUTWSL

SFLJ




94< &7) 541(>
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- NYTWHF@ WLZ@YTW UT@H MFXGJJS HTR R ZSHIFYIT YWVZLMQLNXO@WS VXQGTTPX H\MZ@ VX
XZUJWXTW LZNFSH) FSI GGYIWQR UQR JSYWS G WLZGYI| I$XYNZYSX OMX TRIS WXZQX I$
KFLR JSYII SYYWWYFWS ISHTSXXY SYR UQR JSYVWS FSI [ FWSL XZUJWNXTW TZHTR JX

SWLWR R JI , T[JVBFSHI I$YVI ZHIXF | MOWSYUTXXIGXY 7JLZGYTW UTGHINX HES ST\ GJ
JJUWXXII FXUWLWR R FGQ UT@# R Tl ZQXHFUFGQ TKGIMSL FUUQI HTSXXI SY) FHWXX
BXNZYTSX FXXIYK \ FQYK FUUGHFYTSX FSI @WI NN SX

-TV N\ TWX
5TQHR FRIVX | JH$J UTQH # .SKEXWEHYZW J] JHZYOX UT@H # 8ZUIWNTW TCXIWI TZHTR JX

&XFXXIKR T[J FHWXX @WK MMSX FI | NTSFQ T[ JVBFSHI WVZNYR JSYKHFS GJ FUUQI WAWZLM
ISYWUIWGQ UTQH G IV JSFGMBL WLZGYTW TGQRLFYSX YT WR[ JGFQSLXNJ [ F@I NI ®&

+., 077

(439.3:4:87*,:18&947>
8: 5*7; .8.43

OMJ XM SMWFSH] TKUWLWR R FGQ LT[ JVBFSHI J]YWSI XGIMTSI R UW[ I$L HTR U@ SHJ
JHKEN SHY . YWUWXISYKFS TUUTWZSN YT YWRSXKIVR XZUJWINXN'S KVR F UIW| M FSI
WYV XUIHYRI FHYRN YT F HTSYS$ZTZXFSI TUIWW SFQZSHW' S

SWLWR R JI , T[JVBFSHJ UW[ NJXFS TUIWYSL R TI JOMVZLM\ MEMWLZGYTW TGOHYHJ X HFS
GJ YWFESXBYI| I$YT J]JHZWGQ HTSWVQ XZUJWNTW [ MG HES GJ LISIWYII | NYHYD KWR
WRSYXFHY'S FHYINY FSI LT[ JVBFSHI TZYHTR JX HFS GIHTR J I$YYWUJWGQ FHWXX ISXNZYN SX
AWK WNTSX FSI GQHPHVFIS SIX TWX

5FLJ
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S5FWHINFSYX FW (BRI YT YZXYI I NJISYY FYWIX¥FEYWSX| JWJI KVR WLZGYI| KS$FSHYF QY G Y SXVUX
IMVZLMFYIX¥FWS R JHVFSMR X ZXJVHFS UW[ J YWFYWIA FW FHHTZSYMT Q J WX TKUFWHNF YSL
KHS$F SHF QEXMNZYW SX\ NVTZYWVZNSL YW ZSI JVWIS$L UJWMTSFQSKTVR FYN'S YT GJ J]UTXI1 UZGBHQ TS
GQHPHVF IS ISRF XWX HYZ\Y

## | ISW IXFGQMI X FHHTZSY G KN WUFWRINUF SYX

KT 4%) 84:7(*4++ 3)8
EXXIKISYIMWEL W JHTXAXYIR TWLISFYI YWVZLM @I SXII FSI WLZGYII JSYWXHFUFGQ TK
JX¥FGXMS$L UW[ JSFSHI T\ SIWVN WHTWX FSI XTZWJ TK KZSI X[ JWIRHFY'S
## 8TZWI TK KZSI X I X¥FGRM X FHHTZSY G KINAF XXJ YX

(TRGSII YWIXI HTSYWQHWFY FS I$YYVWHPSL W@ SXVV GIX JIS [ JWNT UFWRNFSYXFSI
[JWNI [FQ@J HUFYS$SL W R IR ZR LT[JVBFSHI] KIZSI FYIS WVZNYI KWWEZXY | KH$F SHYFCGFHYRN® YT
THHZWFHWXX TS HVFI$ SSRFXWEZHYZ W

574, 7&2 2 &' 1*
*1.,.".1.9> (4397418

1 JSW FSI XTZWJ TK KZSI X[ JWIHFYI'S JXFGOMWI KTZSI FYI'S 7JLZGYTW UTQH YWI'S
| IVUWR ISIX WU HTSI NWSXZSI JW MEM[ F@J R FA R T[J 9MIXJ HTSI NISXHFS GJ JJUWXXII FX
UWLWR R FGQ JQIENY* HTSYWQ FUUQI GIKN\W WRSXFHW'S J]JHZWN'S

## *] FR UQX TKWLZGYTW UTQH HTSYVQ

8FSHYNSX XHWJISISL . / ZWK MY SFQA XYM SX . &XXJY XUJ HMK UJVR INXIN SX .
S5FWHNFSYJ QLGN WVZNYR JSYX . OWSXFHY'S YW XMTQ X . .SXYNZ Y SFQMP UTQHN X .
7JUTWSL TGQLFWSX . 7JLZGYTWI JKSJ| XZUJWIXTW HTSI NWSX

OMJ WXZQYNXF LT[IJVBFSHI R TI JQ$\ MHMUT@H GIHTR JXJ]JHZYGQ .SXYFI TKWOMNSL TS

UTXY KEHYT HTR U@ SHI W[ N\ X WWSXFHWSXFW J[ F@FYII FLFSXYFUUQHFGQ LT[ JVBFSH]
WVZNIYR IS GIKTW XIYQR JSYTHHZX

5FLJ
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45%78&9.3, 8>89*2

& 8: 5*7; .847>45*7&9.3,

*3;.7432*39

+4°7 574, 7&2 2 *)

< MFYN, T[48%

, T[4 8 XF XZUIWNXTW TUIWYSL JS[ NVSR JSYKIMWUWLWR R JI LT[JVBFSHI I$ TS HVFI$ K$FSHJ

*738&3( *

YUW[NIXFS SYLWYII TUIWYSL X*XYR YWVZLM\ MHMWLZ@YTW UT@H X HT SKILZ\WI

JIIJHZYII FSI TGXAIWJIl FHWXXT JHISYWFQJ | K$FSHR G-HYRIN

YXFS SREXKEHZW @MNIVWVFYTUIWYI X FGT[J UZGQH GQHPHVFIS ISR XWEHZW FSI GIQ\
WLZ@YTW UTQH WWSXBYSL LT[ JVBFSHI JJUIHV YW SX YT TUIJWYN SFCHTSI NN SX YWFYFW
FUUQI HTSXXYSYQ FHWXXTS HVFI$ YW SXFHY SX

OMJ UBYTWR X GZNYFWZS| YWAYJ HTW KZSHYSX

o STQH ( TSHUZWYS JSFGEBL WLZGYWES!I WLZGYI SXYNZYSX YT | JKS$J LT[ JVBFSHJ
UFWR JY\W WFYFW WESXBYI! YT UWLWR R FGQ UTQ# R Tl ZQX

o S5TQH *]JHZYS FUUOISL LT[ JVBFSHI WVZNIR JSYK YT WRSXFHWSX GIKIW [ F@J R T[JX
UWI ZHSL TGXIWFGQ HTR UGSH] TZYHTR JX

o SZUJWNTW ; MG LISIWYSL HTSYSZTZX XZUIWIXTW | FYF KWVR LT[ JVBFSHI J]JHZYW'S
JSFGMBL WFQYR J T[ JWI M\ NVITZYWVZNSL UTXY KEHYT WUTWSL

STQH
( TSKLZWW'S

OMJ KNXYKZSHY'S

( WFY RFSFLJ FSI

XY SI FWNJ

R UQR JSYFW'S TK
UWLWR R FGQ

LT[ JVBFSHJ WVZNIR JSYK

5FWR JYI\W FW YRSXB Y|
I$VT UWLWR R FGQ UTQH
R Tl ZQX WFYHFS GJ
FUUQI HTSXXY SYO FHWXX
R ZQUQ GQHPHVFIS

SIX TWX ISXYNZYI'SX FSI
YR SXFHYW'S Y'UJX

5TQH
*] JIHZW'S

OMJ XIHTSI KZSHW'S

, T[IVBFSHJ WVZNYR J S
FW J[F@FYI FLFISXY
YRSXEHN'S FHYIN GIKT\W
[FQJ RT[JIX

7ILZGYTWHFS TGXIWJ 16
WFQIR J MM\ UTQH
WVZNYR JSYK UWUT Qi
HVFSLJIX $KZJ SHJ

LT[ JVBFSH) TZHTR JX
YWVZLMXR ZGYII TWERJ
YRSXFHY'S JS[ NVSR JSYK

8ZUJWNKTW
; NNGNY

OMI WIW KZSHW'S &

HT SYS$ZTZX XZUJWNTW
JS[NVSR JSYI$\ MHM

LT[ JVBFSHJ TZHTR JX
GIHTR J TGXIWFGQ | NVHY)
KVR WRSXFHYTS FHYN
N ®&

*[ IW LT[ JVBFSHI J[ISY
LISIWYIX TUIWIWSFQ
ISKI\VR FYN'S WFY\ NQZUUTW
XZUIWNNS FZI NFGXY* FSI
WUTWSL



@ OMJ 3J] Y*[ TEW'S TK
+NSFSH¥QBZUJWMNIN'S

OMJ FXUNFYW'S TK, T[4 8 XSTYY WUGH) WLZGYWS
Y YT XWISLWIS WU TUIWYISFQR UQR JSYFW'S TK
WLZGWS

&X HSF SHF GFHYIN' GIHTR JX ISHWFXSL® | NNFQ
UWLWR R FGQ FSI HWXX GTWJWUTQH#'R FPIWX
WVZIY R JHVFSNR X HFUFGQ TKJISYXZWSL WFY

LT[ JVBFSHJ TZYHTR JXWR FI$ HT SXXY SYWL FWQXX
TKYWI SRREXKZHZ\WY YWWZLM\ M#M[ FQ@J R T[ IX

, T[48 UW[NJIXF RFR J\ TWYWVZLM\ MRMUT@GH
GIHTR IJXJ]IHZYGQ LT[JVBFSH] GIHTR JX
TCXIWFGQ FSI XZUIJWNN'S GIHTR JXHTSY$ZTZX

38., -9

HWR , T[JVBFSHJ 7JUTWS$L YT
, T[IVBFSHI 4 UJW YN SX

W NVSFQZUIWNN'S MFX MXYTWHF @
W@QI TSF XIVZISYRCR TI JQ
SXYYZYWS 7JUTWSL  7JLZGYTW

, T[48 JSFGQXF | MJWSYTUJWYSL
RTIJQ

5TQH  , T[JVBFSHJ *] JHZY'S
8ZUJWIXTW ; G

8ZUJWMN'S GIHTR JXR TW
YRSXUFWSY YR JO FSI J[ NJSHI
GFXJI \ M@ UWXIWSL Wi WQ TK
WLZGYI SXYNZYTSX FX UW[ NJIW TK
WEXY QVZN N HZXYTI A FSI HZXYTR JW
XIWWIHI X

.S WX KZYZW XYEYJ UTQH'R FPIWFW ST QSLIWKTQ® YW FZYMTWX
TKUTQH 9MIA GIHTR J FHYY J UFWNHNUF SYX N YW TUJVEW SFQ
QK H HQ TKUTQH' | JHENSL WVZNIR JSYX TGXIWMSL J] JHZW'S
FSI XZUJWNMSL TZWHTR JX\ NMNS F HTR R TS JS[ NWSR JSY

5FLJ
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