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"Sufficient Technology and Infrastructure... Only Regulatory Decisions Remain for
Stablecoins" [FIND Interview]

Reporter Hong Ye-ji. Posted May 10, 2026, 6:15 PM

Sopnendu Mohanty, GFTN Group CEO

e Trend of Stablecoins Integrating into the Institutional Framework

e Stronger Character as Infrastructure Rather Than Investment Assets
e Minimizing Payment Risk Through Immediate Settlement

e Definite Advantage for Korea's Export-Oriented Economy

e Interoperability and Regulatory Consistency Are Challenges

Photo of GFTN Group CEO Sopnendu Mohanty: Reporter Park Beom-jun

Sopnendu Mohanty, Group CEO of the Global Finance & Technology Network (GFTN) and
recognised globally as a "fintech policy architect," stated regarding the introduction of
stablecoins in Korea, "Since the technology and infrastructure are fully in place, itis now a
matter of regulatory decision."

After delivering a keynote speech at the "2026 FIND - 27th Seoul International Finance
Forum," hosted by Financial News at the Fairmont Ambassador in Yeouido, Seoul on the
22nd of April, Group CEO Mr Mohanty emphasised, "Korea is a country equipped with
world-class digital financial infrastructure and the technological adaptability of its financial
institutions." He added, "While a cautious approach has been shown in terms of regulation



so far, now that sufficient global discussions have accumulated, it is the right time to stably
introduce a framework."

m Payment Infrastructure, Not Virtual Assets

Mr Mohanty pointed out that the environment surrounding stablecoins has changed
compared to the past. He noted that regulatory frameworks are rapidly being established,
centered around major countries, and use cases in the market are increasing. "It is
becoming clear that they are moving beyond a mere experimental stage and being
incorporated into institutional financial infrastructure,” Mr Mohanty explained.

He stated that stablecoins should be viewed as "payment infrastructure" rather than
"virtual assets." This means that attention should be paid to their potential for use in the
real economy rather than their nature as investment assets. In particular, he predicted that
"the effect could be even greater in export-oriented economies like Korea."

Mr Mohanty stated, "It is highly likely that a significant portion of future stablecoin
transactions will occur among small and medium-sized export companies," adding, "They
can offer clear advantages over existing systems in terms of rapid settlement, cost
reduction, and price competitiveness in cross-border payment processes." He further
added, "By utilising programmable payment structures, it is also possible to integrate
transactions and settlement into a single process."

He cited "instant settlement" as the most significant change associated with stable coins.
In existing financial systems, there is a time lag between payment and settlement, during
which various risks arise. In contrast, it is believed that stable coins can bring about a
structural change by minimising settlement delays.

m Interoperability and Regulatory Consistency Are Challenges

He drew a line, stating that such changes do not happen automatically. He identified
"interoperability" and "regulatory consistency" as key challenges. Mr Mohanty emphasised,
"Cross-border payments are virtually impossible without ensuring connectivity between
different networks," adding that "infrastructure design premised on linkage with the global
market is essential."

He further stated, "As cross-border transactions increase, how to meet the regulations of
each country will become a critical issue," noting that "coordination between regulations,
as well as technology, must be pursued in parallel.”



A clear regulatory framework was presented as a condition for securing trust. Mr Mohanty
explained, "A system including key elements such as liquidity management, Know Your
Customer (KYC), and reserve management must be clearly defined,” adding that "it is
important to transparently define the roles and responsibilities of each entity, including
issuers, infrastructure participants, and reserve custodians." The implication is that only
when such a structure is in place can market participants utilize the system with
confidence.

m Policy is Completed in Implementation

He cautioned against a simplistic, binary approach to the debate surrounding the issuers of
stablecoins. His stance is that both issuance by central banks and models involving private
financial institutions are viable. "What matters is not who issues them, but what problem is
solved," said Mr Mohanty. "It is desirable to select the most suitable structure based on the

use case."

He also emphasised the importance of policy implementation. "Making change is not easy,
but when sufficient discussion among stakeholders, persuasion regarding the value of the
change, and timely implementation are combined, the policy works in the market." He
added, "There may be market resistance in the process of embracing new players and
promoting competition, but it ultimately leads to cost reductions and service
improvements," noting that "it is important to consistently drive change."

Mr Mohanty is known as a global financial technology policy architect. From 2015 to 2025,
he served as the inaugural Chief FinTech Officer at the Monetary Authority of Singapore
(MAS), playing a key role in developing Singapore into a global fintech hub. During this
period, he launched the "Singapore Fintech Festival" and led various digital financial
projects, including blockchain-based payment experiments. Last year, he was appointed
as the inaugural Group CEO of GFTN, a global cooperation platform established by the
MAS, where he is leading the construction of a digital financial ecosystem that connects
governments and financial institutions around the world.

Reporter Hong Ye-ji (imne@fnnews.com)
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