The 27th Seoul International Finance Forum (FIND) was held in late April 2026,
focusing on Al-era infrastructure, including power and computing, as key investment
drivers. The forum brought together global and local leaders to discuss Korea's
financial competitiveness and Al strategies, acting as a pivotal venue for financial

technology and investment discussions in Seoul.

The Financial News, South Korea:

https://n.news.naver.com/mnews/article/014/0005511927?sid=101
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(English Al-translation)

Financial Infrastructure Transformation Led by Stablecoins
- Sopnendu Mohanty, Group CEO, GFTN

24/7 Payment Transfers and Fee Reductions Will Benefit the Export Economy and
SMEs
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View Original

“Foreign currency remittances through existing correspondent banks are no longer
effective. Stablecoins can shorten cross-border remittances, which previously took up to
five days, to seconds and drastically reduce fees.”



At the 2026 FIND - the 27th Seoul International Finance Forum - hosted by Financial

News at the Fairmont Ambassador in Yeouido, Seoul on 22 April 2026, Sopnendu Mohanty,
Group CEO of the Global Finance & Technology Network (GFTN), stated, "Although Korea is
a non-key currency country, it is in an advantageous position for the transition to next-
generation payment systems due to its high export ratio and robust financial infrastructure.
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Mr Mohanty believes that stablecoins will create a “next-generation financial order.” In
particular, he foresaw that stability would increase as countries, including the United
States, establish regulations on stablecoins. He explained, “The U.S. has enhanced the
clarity of stablecoin regulations through the Genius Act, and Europe and Japan have also
established regulatory frameworks tailored to their respective situations. China is
developing a Central Bank Digital Currency (CBDC) platform. Regulation-based stablecoin
trading systems are also being established in South American and Asian markets.”
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Mr Mohanty assessed that stablecoins could bring about a ground-breaking change in
terms of accelerating international remittances and reducing costs. He pointed out,
“Currently, business-to-business international payments take between two and five days
with remittance fees in the 6% range, but utilising stablecoins allows for payment
settlement within seconds, 24/7. Fees could also be reduced to 2%, which will be a
significant change for margin-sensitive companies.” He particularly emphasised that Korea
possesses the conditions for the success of stablecoins. He stated, “As Korea has a high
GDP per capita and ranks sixth in the world for export volume, there are many advantages
to introducing stablecoins as a payment method,” adding, “If a proper system is designed



through appropriate regulations, it will be of great help to the export economy and small
and medium-sized enterprises."

AE|o[g3el0] g0l M xta| T7| 2I8HMd 57HX| upRIE sH A3l of SHCtn ZAYCE UK FETH 74 S LS 0{0f Bt R BHE| cEOE
"Oj=2] X|L{o{ A E HsH FHIF, AS 7L, Bofof Lt 422 Febs| RECHH Bt A|Z 0] 2H[0] 2310

AZ 20|21 Ftrt.

Zap7p g Avo[2tH "L =21t ROl Xt= FH o = 2H0|E23 0
C

He advised that five challenges must be addressed for stablecoins to establish themselves
in Korea. First, clear rules must be established. Mr Mohanty observed, “If rules regarding
reserves, licensing, and redemptions are clearly defined by referencing the U.S. Genius
Act, the Korean market could become a favourable environment for stablecoins.”

The second challenge is the introduction of a Won-based stablecoin. He stated, “A Won-
based stablecoin will become a core infrastructure enabling programmable payments and
financialinnovation,” adding, “Just as Japan and Europe are developing stablecoins tailored
to their respective economies, Korea also needs to create a model suited to its own
economy.”
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He also emphasised the active role of banks. “The foundation of stablecoins lies in
issuance and custody,” he said, adding, “Since banks possess experience in finance,

i

technology, and regulatory compliance, they will be able to act as infrastructure leaders.’

Connectivity with the trade sector is also one of the key challenges. He noted, “As many
Korean companies expand into Southeast Asia, stablecoins are being adopted as a core
payment method.”

Finally, he cited “participation in discussions on international standards.” He added that at
this juncture, when global financial infrastructure is being redesigned, participating in
standard setting and strategically intervening is essential to securing future leadership.

End.
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